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BANKFEIS AND BROKERS,

A AP SPASINIANPAAR.

Lee,Higginson
&Co.

44 State 8t., Boston

CHICACO OFFICE
The Rookery

Hallgarten & Co.

BANKERS
5 NASSAU STREET

Investment Securities

Foreign Exchange

Letters of Credit avallable In all |

parts of the World,

! WE OFFER

4 %
| Guaranteed Stock
Certificates

at par and interest.
KOUNTZE BROS.,

New York.

basomy

Henry Clews & Co.,

11,13, 15 AND 17 BROAD ST,

Members of the N. Y. Stock Exchange
Orders exccuted for investment or on margin.
Interest allowed on deposit, subject to check.
Financial Avents for Corporations and Invest-
ors. Governmentand other Hizh-Grade Bonds
bought and sold,

Letters of Credit

Issuzd available the world over.
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CONNECTICUT AWY, & LT, CO.
FIRST 4!.'s

J. & J. 1951,
"BRGHT AND SOLD,

CLARK, GRANNIS & LAWRENCE

Members of the N. Y. Stock Exchange,
10 Wall St., New York. 24 Fx. Place, Boston,

H. W. BENNETT & C0.

BANKERS
20 BROAD STREET

Cuaranteed Bonds
Railroad Bonds to net 5.267;
Terminal Bonds to net 6.122

Redmond a.da.

HIGH GRADE INVESTMENT
SECURITIES

33 Pine St., New York
JOHN C.KING & COMPANY

MEMDERS:
'NEW YORK STOCK EXCHANGE.
CHICAGO BTOCK EXCHANGE.
CHICAGOU HOARD OF TRADE,

I{BWhnll Street, The Rookery,
NEW YORK CHI!OACO

C. H, VENNER & CO

Bankers
33 Wall §t., New York

N. W. HARRIS & CO.

BANKERS

BONDS FOR INVESTMENT

Pine Street, Corner William
Chicago NEW YORK Boston

k. G. POTTER & GO,

Members New York Stock Exchange,
36 Wall Street, N, Y.
BRANCH OFFICES

BRISTOL BUILDING, 500 I'fFTH AVE.
EHERRY BLDG.. 44TH ST. & FIFTH AVE.

~nk Stocks..

o0c0oman & Co.

e : 6‘§ / 43 Exchange Place.

Blodget, Merritt & Go.

RAILROAD AND MUNICIPAL

Bonds

BOSTON. NEW YORK.

Robt. Glendinning & Go,

BANKERS
PHILADELPHIA,

- - ———— ——
S UIDEND DECLARATIONS.

Company and Term, Strck. Amt. Payable.
Westingar-132 Machine.q ar

L tery i July 10
New Coantury Zine and

Leas Minug. monthly. - 1 July 2
Nortsl and Wentsrp, somi

anaual pfd 2 Aug 17
New Yorg, Ontarto andd

Western, annual.. - 2 July 80
Asiocinted Merchants, quar-

terly ‘st pfd 1Y% July 16

Asco lated Merchants, ext'a 1stpfd 4 July 16
Assoyciated Merchants, quar-

terly . 2d prd” 1 July 18
Assoclated Merchants,citra 2 “. Jul’)" 16
Wlmnlmn Mills, semi.an-

nua . . —_— uly 2
La Belle [ ron Works, quar .7

terly —_— 2 Aug. 1

Manufacturers' Light and

Heat, quarterly, . —_— 14 July 2
Pittsburg \Valve, Foundry \

and Construction, quar.
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FINANCIAL AND COFMER(’IAL.

WEDNESDAY, June 27.
After opening at considerable advances
for most of the aotive stocks the market
to-day was called upon to sustain renewed
liquidation coming from pools and other
large holders of speculative stocks, and as
support was entirely withdrawn prices de-
clined sharply, and for g time there was
something closely resernbling demoraliza-
tion. The seliing movement continued to
the cloes, but in the last hour the demand
showed some imprdvément, althougth prob-
ably a good part of it came from th.e shorts.
A higher range of prices came frorn Tondon

! and that there was a better feeling in regard

to the Russian situation was reflected in a
further advance in the 4 per cent. bonds
of that Government. It looked, however,
as if the higher level of quotations on Amer-
ican stocks abroad which contributed to
the opening advance here was the result of
manipulation designed to facilitate the ef-
forts of speculative intereststo liquidate
a part of their holdings. Renewal of liquida-
tion was impelled by the hardening in the
rates for time money, which advanced until
the best teyrms that could be made for a loan
to carry over the end of the year was 5%
rer cent. on all railroad collateral. On
mixed collateral the rate was still higher
ang it was reported that as high as 7 per
cent. was paid on a seven months loan of
$100,000. Even at the higher rates the sup-
ply of time funds was far from abundant,
80 that some speculative interests were left
but little recourse from eelling stock, and
thia they were forced to do even when there
was no evidence of anything that could be
called good buying in the market. The early
manipulation for an ac'vance was g0 clumsy
that it ceceived nobody. One well known
speculator who bought a good deal of
Amalgamated Copper around the opening
level, finding that he got stock rathereasily,
changed his tactics and began making bids
for 10,000 share lots, feeling pretty sure

that there was little danger that so much !
would be supplied in a single block. The |
purpoge of a bid for 10,000 shares of Apa- |

conda was even more palpable than irY the
case of Amalgamated, and that it did not
deceive the traders was shown by the
rapidity of the decline which =et in almost
from that moment. On the break after
midday there was hardly an issue that could
be eingled out as offering any reasonable
amount of resistance to the decline, the
complete absence of any effort at support
being one of the most notable character-
istics of the day's business. The traders
argued from this that the large interests
were disposed to favor the decline, but in
banking circles it was contended that no
reason exis ed for supporiing the marke!
and that it was better for all concerned
that prices should reek their natural level,
where they would attract buying of stock
by investors. The repori that the market
was allowed to decline as a protest against
the policy of {he Administration at Wash-
ington met with general denial in good
quarters, where it was said that this policy
was well understood and that racent events
had not come as a surprise in view of the
matters which had preceded them.

The bears reized upon the announce-

| ment that a number of the anthracite

mines would close next week and used it
in furtherance of their designs, although
it is not at all unusual for the miners to take
a few days holiday around the Fourth of
July, as indeed they do at other times.
The regular summer dulness in the tradle
removes whatever little significance might
otherwise be attached to the temporary
shutdown at this time. Lehigh Valley's
statement for May showed gjoss $2,418,285,
a decrease of $363,308 and net $846,640, a
deorease of $283,048 as compared with the
corresponding month last year, the falling
off being attributable to the anthracite
strike, which tied up mining operations in
the earlier part of the month, Only rou-
tine business, it was announced, was trans-
acted at the meeting of the Chicago, Mil-
waukee and St. Paul directors, and some
disappointment was felt in speoulative
quarters because there was no apparent
progresa toward the granting of the long
expeciel rights on the stock. It is quite
possible that instead of issuing stocks and
bonds the road will arrange the flolation
of a loan in Paris, and it i« eaid that for
some time hegotiations toward this end
have been conducted with the Crédit Lyon-
paig but that the matter has not yet been
finally arranged. In case St. Paulshould
succeed in negotiating a $40,000000 or
$50,000,000 loan in Paris on fn\'?rnhlp terms
the probability is that a gold import move-
ment would follow, and this might result
in stimulating activity in the stock market,
other conditions being favorabhle. An in-
crease of $521,807 in the amount of surplus
applicable to dividends showed that the
United States Cast Iron Pipe and Foundry
Company participated during the year in
the general prosperity of the iron and steel
trade, and that the businesa in iron and steel
atill keeps up was made clear by the fact

Pthat in the first twenty-two days of the |

current month the United States Steel

Corporation booked twice as much |l||ﬁi'i

ness as in the corresponding period last
year. General expectation was fulfilled
by the increase from 14 to 2 per cent. in
the annval dividend rate of Ontario and
Western, So much irritation has been
caused by the State law imposing a tax
on sales that brokers have about made
up their minds to be reconciled to any rort
of imposition, but the rring that Pennsyl-
vania $50 ghares must have affized $2 worth
of stamps on every 100 shares, like the
$100 shares of other roads, is particularly
irritating. Obviously on the same reason-
ing a two cent stamp must®be affixex to the
$1 share of a mining stock, the tax being
per ehare without taking account of par
value, so that the measure certainly
doez not impose equal taxation. Of
course the decline has resulted in an im-
pairment of margine, and commission
houses are very likgly to send out calls
for more money to tfeir customers to-night,
and in case of failure to respond there may
be gdelling of weakly margined accounts
in the first hour of business to-morrow,
Naturally the commisgion houses which
can only obtain time money by paying
high rates have not been dispored recently

to do much on the lc: ; side of the market, |

but ghould money become easier after the
July disbursements have been made some
of them might take a more favorable atfi-
tude. Call money was slightly harder, but
not in much demand. The grain markets
declined fractionally on favorable crop
news, but cotton showed an aivancing
tendency.

New York Stoek Excnange Sales June 279.
CLOSING PRICES OF UNITAD STATRS BONDS.

lga‘. Asked. . Hia. Arked
US2r. 1034 103% inecoup.. 103855 104
US2sc..104 104N [ dsrnew. 195 130

{sreg.... 1 08¢ louz; ascnew. lWuile 120%
iscoup., J O3ty 103% | DO3Gs.117 -—

tesm.. .. U2 — USrie tilu —

wicg.... 108N 103y

CHICAGO CLOSING QUOTATIONS.

Bid. Asked.| Bid. Asked.
Am Can Co... 6l§ 6'4| Met W S El pf. 68 604
Am Can C pf. 86 5845 | Nat Blscult.. . ?;k 6514

Am Radiat'r 120 128 Nat Bispf... .1 118
Am Rad pf.. 180 185 (*Nat Carbon.. 8§ KR
Box Board... 1% 14/ NatCaropf... — 110
Box Bdpf.... 0% 914 NoChi St Ry.. 8 40
City Ry......187 175 1So Side Elev . 04 08
Ui Mateh., . 110)§ 12034 Sts Sta Car.... 23 20
Met WS EL.. 26 28 |WCalStRy.. 28 80
*Ex dividend. -
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Missour! Paolfic

10000 .
'n Marylal

1=}
5000 8
=)

C 20
1000....7 783 MoP:
Colo Midland 4s

Cons Tobacco 4’

000, ...
Istendos N Y Cent LS 3144
00 ...08 2000....0048g

‘Allls Chalm 1914

AmSSepB 80

Anaconda .245
R700 AT & SF..

Balt & Ohlol 1 Blg

Ches & Ohlo B583g

Chi& EIpfl261g
Chi & N W.197

CGtW ptB 26
CM&SULP.1767g
CM&SIP pf.184

Col So 2d pf 4813
1600 Cons Gas... 1403,
700 Corn P Ref .
300 Corn P Refp 79
2800 Del & Hud 218
100 Del 1. & W 322
1R00 Den & R Gr
100 Den&RG pt
100 Det So pf et
2200 Distitlers' S

800 Frie 1st pf.
1000 Erfe 24 pt
100 Fed M & SM 4R
000 ed M&S pt 95

1000 Gen Elec Col1 64
4900 Great Nor p2051,

200 Hock Val pf A8
1810 111 Central
1200 Int Paper.,

21000 Inter-D Met,
2000 Int-B Met pf

1400 Kan C So pf
400 Knick Ice..

4500 Lou & Nash14334
700 Manhattan.1 4R1g
100 Met St Ry .. 106

100 MStP&SSM 15819
8000 M K & Tex.
200 M K & T pf.
3200 Mo Pacific,
3400 Nat Lead . .
100 Nat Lead p.101

300 N J Central225
300 N Y Alr Dr. 1471y
3000 N Y Centrall 3843,
1100 NY C & StL
400 NYC&S!L 2
200 NY NH & H19219
2600 Nor & \Wes.
-200 North Am..
14000 Nor PPacific.2031g
7000 Ont & Wes
100 Pacific Mall
41700 Penn RR...13058g

100 Peo & East,
100 Pitts Coal..
1600 Pressed SC 48
1800 Ry St Sp'g.
100 Ry St Sppl. 10014
1800 Rep Steel .,
1800 Rep Steel pf 06
181300 Reading.... 1207
1800 Rock Island 249
800 Rock Isl pf.
600 Sloss-Shefl. 718g
100 StL&SF 2 pf 44
1000 St LS W pf 518g
64700 Sou Pacific.
700 Sou Pac pf.11 038,
9200 Sou Ry Co..
300 SouRyCop 00
200 Tenn C & Ir1 54
5600 Tex Paclfic.
100 Third AvR. 12814
400 Tol Rwys..

RAILROAD AND OTHER BONDS,
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RAILROAD AND OTHER SHARES.

- 234 23414103

Clos- Net
ng  Chige,
18 —13g
854 4+ 14
063,29
2478~ I8
a3 o+ g
3634— 34
30 — 34
2812

60 -1
20
6714—134
2613
14314-314
1434— 14
90
1012~ 3g
43 -2
120 —1llg
1:4619— 3y
005+~ g
3518~ 78
RR3g— Ay
136 — g |
117 = 75
92 — lg
T434-27g8
67 —17g
1503g—11g
37

565 —13g
76812— 13
126123
107 -2
1612~ 18
26 + 13
7113-41g
84 - Ig
4lg— O
123g— 35
31— 34
4508219
19 —=llg
3319— 3g
BR1g
4Rlgt 1g
3834114
20

79 — bg
213 —4
522 -13
411411y
KBl

27 -3
S5T14—114
41 -—llg
TR - 14
681a— 34
143 -2
030y—~11g
18114=134
2RT =TIy
46 =1
12" --3
06
1781— 34
1814~ g
51

45 -1
3412-919
7855178
24 —1llg
H1llg—-11g
611g+ g
142 —1
147384~ g
106 —214
21%— 1g
15513—-1
32 - 1g
651g—- 13
011g—13
T1llg—1
101

16
222 -3
1431441
13412138,
a5

R8 4
1901 —31g
B71g— 12
nala— 3
1081433
48 - 1
J4
12R%—108g
B0 —lig
3834~ 13
12,2— 13
4611
401— 1
10014— 13}
265—1
081¢~ 1
125 —3ay
233 13
‘62 -1
71 =1
44 ~1
507g—13g
671g~11g
1101g— 8
35 - 3
087~ 0g
154 + 13
81 = 1,
12814~ 78
887~ 8

High- Low- Clos-

200 Tol StL &W 201y
200 Tol SL&WD 4714
500 Twin CRT.111
800 Twin C rts.,
500 U'n Bag & P
100 UnB&PPI 717
105700 Unlon Pac..1 463,
200 Un Ry Inv.,
200 Un ity'1n pf
600 U SCI Plpe
100 USCILPpf
700 U S R&n Co
500 U 4 R&R p! 9
8000 U S Rubber 4719
100 USRub 1stpl071g
600 US Rub2d p 7R83g
72300 U 8 Steel, ..
25100 U S Steel pf1 0385
1300 Va -Car Ch..
100 Va-Car pf..100Ig
100 ValO&C.,
100 Vulean D pt 06219

200 Wabash pf.
200 Wesat'gh'se. 1564
100 West Un T..
100 Wis Central
500 Wis Cent pt 47
Total sales of stocks, 1,124,400 sharcs

CLOSING PRICES.

Adame Exp . 240
Allls Ch'lm'rs 18 18'4 \fanhattan.. 147
84* |Met St Ry ot —
963 Mex Cent .., 21
23% Minp & St L.,
38§ M&StLpt.., 90
100 MSP&SSMIsel4 167
[MSP&ISM pf173

39 MEK&Tp!... 654
/Mo Pacific. ., 91
614 Nash & St L. 130
2814 NatB1s Co.., 6b'4
€¢0'4/Nat Bis Co pf.115
1014|Nat'l Pn & St. 18%

Am Express. 225

AmH&Lpt. 28
Amlce Secs.. 60

Am Lin Oll pt 30 |
67'4Nat Lead pf.. 101
Am Locopf.. 1134 NatRR Mex p 35
AmMaltpf.. [6'4 27 |NJCentral...223
Am Smelt'g. . 143"
AmSmeltpf. 114} 115 |NY Central . 134
PUNYCESIL,
103, NYC&SL 1 pfi14
NYC&SL 2 pf 84
12014 NY Dock. ...
INY Dock pt.. 75
NYNH&H. 190

Am St Fd pf.. 40

90% Nor& West., 874
A8l4/ Nor & West pf 0044
1064/ Nor Paclfic... 1908
|Ont & West.. 48
8774 Pacific Coast.125
Pac Coast 1 p 100
13774/ Pac Coast 2 p125
117'4 Paclfic Mall.. 32
Penna R R...128Y

63 Pittsh'gC'lp.
874 PCC&SIL..
1593 POC & StL pf.101
Cen Leather., A6l
Cen L'ther p..101'g 1024 P'd St Car pf
PullmanPCar221
Chl& Alt'npt 71 Ry St Sp'g pf.100
Reading ... .125

CCC&SLLpLLO

ChiGtW (B, .ZM‘
ChiGt Wdeb. 80

ChM&SLP 1714
CM&SLP pt.182

Sloss-Shef pf.108
144 StL&SF 1pt b4

Chi Term* pf. 30 3 SIL&SF2pt 4y

45% StP&Om.... 168

Col Southern. aAd'y
Col So 1st pf.. 68

33% So Pacific pf.. 11014
60 Southern Ry. 3474

130" Tenn C & 1,.,152%

Corn P Refp!. 70 |
IThird Av RR 128
Del L& W.,, .520

|TStL&Wpt 46
Twin City....110%

17'¢ Un Bag&P p.. 7144
Un Paclfc. .. 1428

78'4 Un Ry Inv...
Un Ry Inv pt 688%
USCIPlpe.. 48

Fed Min& S..135
Fed M & Spf. 934

" SExpress. 110

[USR'Ity& Im 83

USRed &R.. 334
USR&RDI. 734
U7 S Rubber.. 44%
UUS Rub 1 pf.. 1074
17514 U SRub 2 pf.. 774

76'4 U S Steel pf.10114

|Wabash pr... 45's
{Wells-F Exp.275
|West Maryl'd 38y
West Un Tel. 914
« West'gh'se, .. 15214% |54
513 Wheel & L E..
W&LElpf. 38
613, W& LE2pr. 234

WisCent pf.. 45

THE OUTSIDE MARKET.

Although there was a slight
prices in the outside market to-day in the
early trading, this firmness presently gave
way toa general declining movement, Chicamo
Subway was the feature of the market, break-
ing violently & pointe and cloging at the ex-
! United Copper was also
weeal: and declined & points, but rallied late
in the afternoon, recoverin 3
The other copper shares a
tional net declines at the close of the day,

Butte
4 and
in
effect on

Chicago Subway had a
the other specialties, as it did indeed 6n the
American Can issues were
Mackay ("',mnnnlos stod':s. common

K 1 point reepec-
Standard Oil was agaln active r::xd
closed at a net loss of 5 pointa.
market was dull.

and preferred, fell

600 American Can

70 Am Writ Pap pf.....
120 Am De Forest,,

200 Alaska Min Sec

200 Rethlehem Steel. ...

10 Beth Steel pf.... ...
700 Lritish Col Cop.... ..
8970 Boston Con Cop... .
1900 Butte Coal'n wl.... 80

50 Butte & London.....
5500 Cumberland Fl. .
4500 Chicago Subway.... 1%

100 Dam Cop (new)
200 Furnace Cr'k Cop...
A0 Gold Hill Cop.
2000 Granby Capper
1510 Greene Con Cop.,
1100 Greene Con Goid. ..
10 Greene Gold-Sliver,
800 Guanafuato in ...
100 Inter Mer Mar . ..
800 Inter Mer My~ pf.
5 Internatimal Salt.,
1400 Micmac G nd Min.
200 Mong Sa0s Con.
100 MinaiChaf Am..... 1.2
1000 Mackay Cym ..
800 Mackay Cos pf...
1850 Manhatten Transit ,
125 Mitohell Mining. ..
550 Nevada Utah....
5100 Nip Mines Co....
35 NJD'k & T'mIm Co 424
1200 Nevada Con Cop.
1100 Preclous Met Corp.. 5%
100 Penn & Cananea..
80 Raven Mining...
400 Shannon Cop
Standard Ofl

Nel
Ch'ge.

s
19
1]

EN
s

1420,-314
82 + 7
60 + dg

308114
10184~11g

4
ls

481g— 78

Bid. Asked.
14134
148
1z
2114
67
L 1]

174
"2y
(4179

LT

145
€0

118
1684
(B L

101y
a7
21

225

144

1344
L1}

118
00
42
£2

19244
[ 2L
87%
024

108'¢
48

135

108

135
B

1287
8.4
40
Lb}

108

"0y
074
25
60
10244
12544
LH)
5
28
07
24%
0634
714
112
73
444
214
51
175
67
120
s
09'4
FLELFY
LA
M
130
32% 33
264
a7
111
014
73
142%
P4y
63
72
4rl4
03
117
84
M
734
4d'y
109
78
35y
10134
36'4
1o
42
19
46
285
LH
92

19
38
25
244
46'4

In

oinfte,
frac-

The bond

- Clos-
ing.
0%
LI )
2

1.0
g
2044
8814 |

7
24%
20

1%

Blg |
Y%

2%
2%
1%
103
24%
3

1%
54
11'g
20

4%

15'%
1.20

0%
K

800 Taxameter Co.......
a® Ton Min of Nev.....
2450 Tonepah Exten..... 8%
350 Unlon Oopper,.....1 610 1"11.4

100 Utah Apex Cop. . ...
100 U Olgar Mig Co
30 U Clgar Mfg Co. pf 07%

$18000 Am Writ Pap 8a.... A7
10000 Penn R notes.4'gs.. 07
10000 Pub Serv Corp ctfs 60
11000 Westing 68 rpts w | 0744

LATEST QUOTATIONS OF INA€-
TIVE OUTSIDE

)
A American Can, common............
American Can, preferred.
American Chicle, common......
American Chicle, preferred........107
American Writing Paper, com.....
American Writing Paper, pf......
American Tobacco,
Amerlcan Light & Tract
Amferican Light & Traot, pf..
Alasks Mining Sec..... ..
Bethlehem Steel...
Bethlehom Steel, preferred.
Borden's Condensed Mllk...
Borden's Condensed Mil't, pf.
Boston Congolldated Copper..
British Columbla Copper....
Butte Coalltlon, w i ... ...
Central Foundry, common..
Central Foupdry, pret
Cumperland...........
Chicago Subway ... ..
Congolidated Refrigera
COopper Securities, w 1
Dominion Copper.......
FElectriec Boat, common....
Flectric Boat, preferred...
Electric Vehlcle, common.......
BElectric Vehlele, proferred.... ... .
Emplre Steel, conmon....
Empire Steel, preferred...
Granby Copper.........
Greene Congolldated Cop
Greene Consolidated Gold... .
Qreene Gold -Sllver........
Guanajuato Mining. ..
Guggenhelm Ex..............

Havana Tohacco, co
Havana Tobacco, preferred........
Houston Ofliis .i o5 s iandesnesivasas
Houston Oll, pf........ a0
International Mercant!
International Mer Mar, plf....... ...
International Salt
Lackawanna Steel
Lord & Taylor.......
Lord & Taylor, pf..
Mackay Companies OO0
Mackay Companles, pf.............
Manhattan Translt............
Marconl W T of Amerles......
Mitchell Mining........
Nevada Consolidated M
Nevada-UtaN. . 0. 10 iovaniein
New York Transportation....... i
Northern Securitles stubs... ......
Otls Flevator Conpany, con....
Otlg Flevator Company, pf.........
Pooe Manufacturdng,. .. ..........
Pops Manutacturing, tet pt........
Pope Manufacturing, 24 pf.........
Royal Baking Pow 1sr, com,

Royal Baking Powder, pf....... .
Safety Car Heatand LizghtCo . .

Seaboard Co, st pf................
Seaboard Co, 2d pf........o.o.0 s i
| Standard Milllng................0.
Standard Milling, pf....

Tenness+e Conper.

Trenton Pott... .‘
Trenton Pott, pt...
Unien Copper....

United Copper, pf.

Utah Apex Copper
Unlon Typewrlter..... ...
Unlon Typewriter, 1st pf... .
Unlon Typewrlter,2d pf...........
\White Knob Copper...........
White Knob Copper, pf

American Malt 6s. ... . . .........
American Writing Paper bs
Central Foundry 68..... ...........
Havana Tobaccobs.. . ..... .......
International Mer Marine 4i4s....,
International Salt bs. ... ...
SeaboardCoBs... ... ........
Standard Mllling bs.
Wash Ry & Clec ¢s...........

THE BOSTON

Amalgamated... .

o

Calumet & Ariz. .
Bos

Consolldated Mer... 80

ureene Copper., e s

['tab Consolldated

RAILROAD BTOCKS.
Boston & Albany.... z:g

Mass Eleetric pf.

MIBCELLANEOUS.

Am Pneumatic pf..

Cumberiand Tel .
FEast Boston Land .

New England Tel,

United Shoe M.,

o

29 Western Tel pf
CURB ATOCKS, CLOSING PRICES.

American Rotary..
Arizona Coma\nerclu

Butte Coalition,
Hutte Exploration

——
-t D -

naw.. . e
& Pitisburg. ...

[
- ~ow

Am Voniey: BIE
Bell Te'ph'ne 57
Camb Steel.. .. b 4
ConTrac N J.. K
ElecCoof Am 11%
n o'

s.abeg s

< Q

1nd SURR g ¢ 87
Int Rys col 48 60'4

arsden.... ..
New'k Pass 8s 113

Low: Clos-

ing.
™
18%4
b4
1%
004
24%
]
“
(4

LY
07

60
7%

Agked,

0's

606'4
180
112

4
20'4

70

118
100'%

24

27
00

June 27.—-Amalgamated Copper
was the only active issue in the cop
market, following the course of the New York
Soine of the specialties were steady
on light trading, but the active issues declined
in the afternoon tradin

r shares

and closing prices
The rallroads were neglected,

Open- High- Low- Clos-
1. 5

Y

;-2 ol

PHILADELPHIA QUOTATIONS.

Bid. Asked.
Lo tn 64
A0 lo;lq'l

Exeoutor |

e e e it e,

TRUNT COMPANIES, .

Trustee

Ohartered 1822,

The Farmers' Loan and Trust Company,

, Nos. 16, 18, 20 & 22 William Strec:,
: Branch, 476 Fifth Avenue.
New York.

Administrator

o ————————

THE GRAIN MARKETS.

Wheat Irregular~Reports of Damage to
Spring Wheat —~Corn and Oats Higher.
Wheat* declined hers early and weakened

to somn extent in Chicago after advancing
at first owing to some racher unl:n\'orlhla
crop reports froni the Northwest. ‘The ond-
ing was lower on July owing to liquidation
and hiygher on later montha on reports of
damage to spring wheat from rusg covering
and light offerings.

In the early business hulls were somewhat
enanuraged, not onty hy repor.s of hot weather
at the Northwest following the rains hut algo
hy wn advance of i{c. in cash prices at Minne-
apolis; also by the firmness of corn and
oate. Livorpiol, moreover, advanced X%
to %d.; Berlin equal .to ¥ to *ie. IParis
was {0, lower to 4o, higher. A Mexico, Mo.,
despatch said: “Heavy raina have delayed
movement of wheat three grecks. Concordia,
Kan., telegraphed; “Heavy rains have
knocked (he wheat flat,” Dnluth wired:
“Roeporia from Sointh Dakota bad.” Brosscau
and Pringls were huving wheat. )

A Chicago despatch =aid: “All bear news
oftset by rust and snow and drought in Ar-
gentina,”  Broomhall reported Liverpool
firm on the American nows and firmneas of
La Plata and Manitoba, Chicago sold on
Tuesday 105,000 bush, to> millers healdes the
200, raported at Duluth, also to millers,

Ut on the other hand, Southwestern
weather conditions, whatever they may have
been recantly, were reported favorable yes-
terday and Southwestern quotations de-
clined early in the day. DBudapest declined
18 kreuzers,

A car of new Oklahoma wheut sold at 83c.
at 8t. Louis, A Chicago despatch said: “The
entire Southwest faces a labor famine, Re-
ports of ru‘, in the Nouthwest are greatly
exaggeratad!

Although some unfavorable crop reports
came from the Northwest, yet many favorable
reports also came from that section. The
news in regard to the flour situation, too,
was of anything but an optimistic natare.
The .\Iinnonrolin Market Record says that crop
conditions in the Northwest are generally
favorable. The prime is declared to be
excellent, and while deteripration is to be
expected from the present high condition
the weather will have to be exceedingly un-
propitious to bring the ultimate result below
the 1005 crop. i

A Winnipeg special to Russell's News sald:
“There |8 hardly a fault to be found with the
state of the growing crop. Slight damaﬁe
in some places by wire and cutworms is the

worst report made so far. The grain is well |
rown in all parts, and wheat is heading out. |

he weather last week was cooler than pre-

i viously. There I8 plenty of moisture. The |
general condition of the crop is about two |

weeks earleir than at this date last year.”

The Northweatern Miller wired: “Some
mille report sklightly improved demand the
past week, but the majority could see no
change. Buyers are bearish and take flour
in a small way, as they have to have it. It is
not possible to do any foreign business in

atents, While clears are dull, Holland and

ndon have bought a few lots. Tow through
rates have facilitated the transactions. ill
feed is easier, and demand lighter. Benti-
ment as to feed is bearish. Farmers' de-
liveries of wheat at country points have in-
creared and are reflected in larger receipts
at Minneapolis and Duluth,

In view of the atrength of corn and oats,
however, bears on wheat were not inclined to
take the agureasive. On the contrary, there
was more dispositiop to buy than there was
to rell, despite the/belief among many that
the crop situation as a whole is far frorg being
unfavorable. A good cash deman was

ported at the West. The clearances were
arger than recently, the seaboard exporting
49,000 hbls, of flour and 53,000 bush. of wheat.
Thus far this week 91,000 bbls, of flour has
been exported, against 53,000 in the same
time last week and 2,000 last year, while of
wheat 310,000 bush. has been shipped,
against 88,000 thus far last week and 30,000
last vear. The total primary receipts were
247,000 bush,, against 161,000 last vear, and
the ghipments, 187,000, against 181,000

Méssrs. Peavey, Valentine and Logan were
hu'z;ers. Messrs. Rankin, ()'Brien and Bloom
sold. . i
Minneapolis wired to Sidney C. Tove &
Co.- "There is good demand for cash wheat.
No. 1, Northern, 1% to 2 ecents over July;
No. 2, Northern, '{ to 4 over. Outside mills
better buyegs than the local ones.  Elevator
also taking 4t. Crowd acts as If short of
wheat again. Washburn company have
bought the wheat this morning, think it's
against flour rales. Any strength in Chicago
would, 1 think, give us quick upturn here,
Chicago—"Higrins of the Armour (irain Com=
pany says wheat can sell at 78c. and corn at
58c. at the same time, Crowd here neninﬁ
very bearish again and if encouraged wi
take short side again. Absence of outside
trade is a detriment diMcult to overcome.”
Mlnnearolir “Minnecannlis and Duluth have
about all the wheat in the visible supply inthis
country, other points waiting for farmers to
let go new wheat. l.ooks to me as if the de.
mand will be much greater than the first

! rush. Srocks of flour are at low ebb.”

THE CORN RITUATION.

Corn prices opened higher and moved up
slowly, accompanied by a rather brisk specu-
lation. The couniry offerings were smal!,
There was no ure--i.v- to sell anywhere,
Bcsdes Liverpool advanced 4d. to . Some
explain the advance by just one thing—an
oversold condition of the murket. Every-
body has assumed tha: the erop is 1o be enor-
mots and that the price is too high. The
crop may easily turn out to be hig, but the
queation as to ihe proper price for it may
perhaps not bhe ectied  offhand. Some
who came to the conclugion that it could
be have been jumping to cover of late, partly
becauss of the firm cash prices.

liverpool was atrong owing to the bullish
advances from this side and a goxi demand
for L.a Plata cargoes. The cash demand
at the West ig one of the most Important
of the bull “points.” On Tuesday Chicago's
cash sales were 720,000 bushels,

Lighter country acceptances wera pe-

orted and the receipta at Chicago dropped

o 404 cars. The total primary receipts were
042,000 bushels, pgaingt 1,105,000 last vear, with
shipments of 788,000 bushels, against 577,000,
Bome are predicting smaller arrivals unless
prices advance further,

Messrs, Armour, Nve, Marfleld and com-
mission houses were huvers, Messrs, Com-
gtock, Friedman and McIntyre were rellers.

Chicago wired: “Nearly all of the corn
handling houses, receivers included, renort
light sales by the country. One honse which
sent out an advance in its hid of 1% over
previous day received only three cars. One
house snid offerings wera not larees., Moat
honses sai1 practically nothing. There are
indications here of an export demand for corn
to-day. Philadelnhia, largely an export mar-
ket, has been hot after corn this morning,
It has heen out of the market since March.”

THE OATS PEATIURES,

Prices advaneed partly becanse the offer-

ings were very samall. Commission houses, on
the-tther hand, showed a disposition te buy,
B!mkle,v bought early and lLogan & Bryan
sold.
The strength of corn was also a bullis
factor. The lighter receipts also had n‘\l}\r,:
or less eTect. Chicago g@ot 141 oars, in.
cinding 3% of contract grade. The tnta)
primary arrivals were €31,000 bush., against
435,000 a vear agn, with shipments of 474,000
bueh. azainst 338.000. Reports of rains in [owa
caused some selling at one time, but the
offerings were readily absorbed. A ‘good cash
drlvnnnd was reported at the West at firm
prices.

Wheat on the spot was dull. No sales
No. 2 red, export, 4!4c. over New York July:
No. | ngrthern Duluth, 3%e. over: No. 1'
?{Mthl" M'lnlt’ohn, h?l‘:sc. lgu;nres elnsed

c. lower to 4o, gher. Bales, 1
bush. Prices as follows: ¥,%00

Open- Hoh- Low- J
ing. e - Clos-  Pres.

. ed. na. Cloge
Jnlv | T ) "M% MY 9, PoL§
Santamhay, .. Mg Wy Ry z\: o
Decambsr MY 0y 0 L%

00
Oats were qiiet on the spot, b
busa. Natursl white on track, Rgavl:!h(’;b?o
43@4%c.; white clipped do., 86 to 88 Ibs., 44356
40c.. mixed, 28 to 37 1ha, 43¢c. Corn was qu et
gon‘thn ’P"M!‘ Rall-n, :’o{(m bush. No. 2 mived
Vie. Futures closed ¥ to 4o, :
60,000 bueh. Prices as Iolloﬁl. higher. Salor,
Open- High- Low- - Pres

ng, rot, n'",‘ (;’:: ('lon:

C) QR 58
September...... .84 * LO" 58 1 a.‘
December. ... ... B7% £8 I & 5Mé

The following shows the grain v g
New York: Wheal. Corn. Oats, 'I‘!‘:?‘:‘;

Ipts....... 1.0M A0
Ei"n.r oo 15,888 110,658 .:g;u’ ‘m
Dle..... 5,000 817,000 .
... 65,000 535,000 &Z% a.ouo €7,000

... 107,000 348,000
.109,000 182,000 .Q% LT RN

e e

¢ (Guardian
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rFA’A NKLIN 9

TrRUST COMPANY

140 Broadway, Manhattan |
" 164-166 Montegue St. Brooklyn } N.Y. City

Gaoital Surplasand  $3,000,000
LO!OIOI H.8OUTHARD, ’""‘D

BANKERS AND BROKERS,

WEIR BROS. & CO0. -

Established 1898
S8pecialists in Nevada

*Mining S8ecurities

256 BROAD ST.. NEW YORK
480 BULLITT BLDG., PHILA,

ENGINEERS,

A A I I A A NS

H. M. Byllesby & Co.

(INCORPORAT

ENCINEERS

Design, Cons ruci and Operate Nallway,
Light, Power, Hydraulle and Gas Plants,

E‘&AMINATIONS il REPORTS

ERICAN TKUST BUILDING, CHICAGO.

——

CRI1CAGO, June 27,—Prices as follows:
Open- High- Low- Clos- Prev

ing. est. est. . (ng. Close
; B3\, A2y 83
83 R4

83!
PO TR
m}:j: B Bilg  Rudg ué
8% 6714 86y 67 8

JUIV e o 00 00 e B2 B2 52 52! B17
September...... .52Y5-3( az);g 521 B 62
December....... 500y B 504 f)‘z 50/
May.’ ............ 5014~ 508 5 % 50'} 5
afs!

July, .............88% 30 ¢ 284 80's B8'%"
September.......85%-3¢ 384 854 a8 a51
December........50l4 37 86 4 3614 88
MAY . 75705 e e BN 8% 38 35'q 87.

OTHER MARKETA.
Open- High- Low- Clos- Prev.
Wheat: ing. est. est, ing. Close.
Mlnnnpolla...ruhn..ugg F3'¢  R3lg M3 KB
Sent.. . B2'a K3l R26y R34 A2
Duluth.......July.. 4'§  »4% &4 By, R .1

Sept.. 833, 4! K3 £ R3
Wingipeg. ... June. B3 ta. b1y aoS B2iy s:?z
July,..83 R3 S2% A3 11
Oct... 803 80y, a3y BO'g
Toledo.. ... .iuly‘.,lw ¢ F4 3y B3y 3y
| Sept., 84! +43 84 84 B4
! KansasClty.. rury 4 3 ‘: 1

Sept...7
St. Louls.. .. Jury,.. 3
Sept.S0'g - 81 804 81 80
FLovr.—Dull and steady. Sales, 8,500
bbls. Receipts, 12,450 hbls. ~ Exports, 37,127
bbls.  Spring: Patente, $4,40@84.80. clears,
$3.60@8$3.00, Winter: BStraights, #4.107$4.20;
clears, $3.75@$3.00. Rye flour, $3.40@$4.25,

THE COTTON MARKET.

Price Brokers Big Buyers to Cover —Spot
Interests Also Buylng—Prices Up.
July was not such a terrible affair at New
Orleans after all and bulle plucked un
courage partly on that aceount, thouzh
there was a gootl deal of buying by Prica
brokers as well. The New Orleans notices,
it seems, amounted to not more than
1,000 or 1,507 bales, whereupon July in tha
Crescent City bounded upward in a way tn
aet  bears thinking, Besides, Providenoce,
R. I., is advancing wages, big epot, interests
here are buying steadily and there is a sus-
picion that the market is short for Southern
if local shorts have greatly reduced their
limes, There was a good deal of covering in
both crops. Mr. Price seems to have been
short of July and to have bought that month '
heavily of late, and also October and Decem-
ber, while he has made large sales of spot
cotton and it was rumored yvesterday had
other large transactions under way. The
stock here under the circumstances is of course
steadily decreasing and it is now down to
very nearly the same flgures as those of a
year ago. Some time back there was a big
excess over that of last year, The specula-
tive flawe in the cotton situation are the
rather disappointing Liverpool advices,
spot sales there being light, the absence of
outside speculation and a large number of
bearish crop advices which are being received
by various firms. The general belief is that
the crop as & whole I8 looking well, and that
any advaroee [n prices from time to time
must arise more from the overdoing of
the short side than anything else, although
the consumption of cotton throughout the
world is admittedly large, however tired the
bears may be of hearing about it. To.
morrow come the July notices here and
next Tuesday the Giovernment report. Both
may§ have no small effect on prices. The
July notices may, it is supposed, reach 40.000
to 50,000 bhales, As for the vovernment
report, both sides claim it in ad vance as some-

| thing likely to favor their interests, The

crop s believed to be looking well, but a bigz
crop is needed and June conditions are not
conclusive one way or the other,

T. A. McIntyre & Co. said: “The failure
of this markefto show any material weaknegs
as a result of the break in the drought togother
with the bullish developments above referred
to enconraged considerable huving for local
and Southern account, and the sharp manner
in which prices advanced on this movement
evidenced the sold out and oversold condition
of the market. We do not look for any im-
portant changes in the way of fluctuations
until Friday, which is first notice day for
deliveries on July contracts in this market, "
Hutean ¥ers Duvers: * Morirs. Koo nd

vers, Messrs, Ric

TLehman and Bache were sellers, i Efiekreon,

Bartlett, Frazier and Carrington said:

The attitide of spinners on this decline in
prices #hould be considered sufficien proof
that these interests are among the firat to
recognize the ner-eull(r, for & very large
crop next season, and the improbabijlity
that the area now under cultivation will
produce ehough cotton to cause any material
decline in prices, It is our opiniom, judging
from the constantly decreasing visible supply
that consumption has been undvrenima?ea'
and while there may be fluctuations the argu.
ment looks to us to'be on the bull gide of new

ope.
Cotton on the spot was unchanged. \
10.80c., aghinst 9.00c, last yea:, .\'l[x‘d;’ulllgw
the Southern spot markets were generally
steady. Mlddling —Galveston, 11 1-160,: New
Orleans and Mobile, 10%c.. Savannah, 16}c
The movement was as follows. : :

' Last Last
To day. Weet ’

Port recepts........ 6,049 1443 o
Augusta.... .. .. 5 80 178 o
Memphis 453 125 4

St. Louls (23 011 b

Houston............. 68 891 5.508
Eetimated receipts: !
Lagt L

To-day. Weee. ° ast

Bowent g8 W

alveston ..., 1, 2.0%
New Orleans.. $30-138) :{; 2,915

The axports from the parts wee 3 |
" }-‘utu{:ﬂdcdvqnood L} ’1’1 10 n:ﬁ\::’él‘:’:‘?
b:}-y L l’{,wnh estimsted sales of 250,

es.  Prif s as follows
Highest. Lowest. Closing.

:uly.... 1119 111 A.lul"x'."o 757\"31"{'&
ugyst. 11.831 12 “ss; 1131 1113311 14
; Al : 357%11.38 112
})::‘-e‘mb.ur.. A1.42 113 1141@11 42 uz":%”g

DALY ... .., 1148 11.85 114591146 113291 53

Futures in New Orleans were
b, as follows:
Orn— High.  Low- Cios- Pree,

o8l est, [
July.... 1064 1063 108 GOt
chbe‘r‘.. 1022 1030 1021 }32” }3%:
December..10.26 1034 10 25 10.8¢ 102§

In Liverpool spot cott
Mlddknl. 01l Cagainey 2.’;‘%‘4‘."’%‘.2:"‘2‘3&:'

; s impo
closed 110 8 points higher, as folicmws ! "t 768

Wednesiay. Last

JuneJuly...... ... b i Year.
tember... 5.0 o7 51

v tlll 5 %

. I e S, - 5.8




